PRESS RELEASE

UGRO CAPITAL CROSSES INR 10,000 CR AUM MILESTONE IN Q2 FY25
Record Growth in Net Loans, Micro Enterprises, and Co-Lending Volumes Highlight UGRO’s
Commitment to MSME Lending

Mumbai, October 10, 2024: UGRO Capital, a leading DataTech NBFC focused on MSME lending, today
announced its robust performance for the quarter ended September 30, 2024 (Q2 FY25), marking
significant milestones in its journey towards becoming a leading MSME-focused lender. The company has
reached a total AUM of INR 10,200+ crore, growing from INR 2,970 crore in March 2022, underscoring its
accelerated growth trajectory and investment in DataTech infrastructure.

During Q2 FY25, UGRO Capital achieved several lifetime highs in key performance metrics:

Record Loan Originations: UGRO recorded its highest-ever quarterly net loan originations of INR 1,970+
crore, a remarkable 72% increase compared to INR 1,146 crore in Q1 FY25.

Micro Enterprises Lending Surge: UGRO’s Micro Enterprises Loan vertical saw origination of INR 450
crore, more than doubling from INR 209 crore in the previous quarter. This growth reflects the company’s
expanded branch network, now at 210 branches, including 46 new micro-branches added during the
quarter.

Co-Lending Milestones: UGRO achieved its highest quarterly co-lending volume of INR 600+ crore, up
from INR 337 crore in Q1 FY25, with its co-lending partnerships expanding to 9 banks and 7 NBFCs. The
company’s off-book AUM now stands at approximately 44%.

Strengthened Borrowing Profile: The company also mobilized its highest-ever borrowings, raising over
INR 1,100 crore in Q2 FY25, up from INR 375 crore in Q1 FY25, ensuring a well-diversified liability profile.

Commenting on these achievements, Mr. Shachindra Nath, Founder and Managing Director of UGRO
Capital, said, “Our performance in Q2 FY25 marks a significant leap forward, driven by our unwavering
commitment to providing innovative, data-driven financial solutions for MSMEs across India. Since our
inception, we have raised over INR 900 crore in 2018, INR 340 crore in 2023, and INR 1,265 crore in 2024.
With a robust network of 210 branches and a dedicated workforce of around 3,500 employees, we are
poised to accelerate our efforts, particularly in the Micro Enterprises Loan segment. As we continue to
grow, our focus remains on empowering MSMEs, encapsulated in our core belief — MSME Accha Hai — to
unlock even greater opportunities for growth and development across the sector.”

In addition to its financial achievements, UGRO Capital received a ratings upgrade from India Ratings to
‘IND A+/Stable’ (long-term) and ‘IND A1+ (short-term), further solidifying its position in the market. The
company was also honored with the 'Best Fintech Lender of the Year' award at Financial Express India’s
Best Banks Awards, presented to Mr. Shachindra Nath by Hon’ble Union Minister of Finance & Corporate
Affairs, Ms. Nirmala Sitharaman.

The business updates reflect UGRO Capital’s ongoing commitment to transforming MSME credit in India
through technological innovation and strategic partnerships. These updates are subject to management
review and have not yet undergone a limited review by the auditors.
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About UGRO Capital Ltd (NSE: UGROCAP | BSE: 511742)

UGRO Capital Limited is a DataTech Lending platform, listed on NSE and BSE, pursuing its mission of “Solving the
Unsolved” for the small business credit gap in India, on the back of its formidable distribution reach and its Data-
tech approach.

The Company’s prowess in Data Analytics and strong Technology architecture allows for customized sourcing
platforms for each sourcing channel. GRO Plus module which has uberized intermediated sourcing, GRO Chain, a
supply chain financing platform with automated end-to-end approval and flow of invoices, GRO Xstream platform
for co-lending, an upstream and downstream integration with fintechs and liability providers, and GRO X application
to deliver embedded financing option to MSMEs.

The credit scoring model GRO Score (3.0) a statistical framework using Al / ML driven statistical model to risk rank
customers is revolutionizing the MSME credit by providing on-tap financing like consumer financing in India.

UGRO has executed Co-lending model in India which is prevalent in the West through Co-Lending relationships with
10+ Large Public Sector Banks and large NBFCs and built a sizeable off-balance sheet asset of more than 46% of its
AUM through the GRO Xstream platform.

The Company is backed by marquee institutional investors (raised INR 900+ Cr of equity capital in 2018, INR 340 Cr
in 2023 and INR 1265 Cr in 2024) and aims to capture 1% market share over the next three years. For more
information, please visit: http://www.ugrocapital.com/
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